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Instructions :
(i) All questions are compulsory 10 solve.
(i1) Question Nus. 1 to § are objective type questions. [ach objective carries
01 mark. Marks of each question are given before the question.

(iii) Question Nos. 6 1o 15, cach question 02 marks, word limit 30 words.
(iv) Question Nos. 16 to 19, each question 03 marks, word limit 75 words.
(v) Question Nos. 20 to 23, cach question 04 marks, word limit 120 words.
(vi) Question No. 6 to 23 have internal options.

(vii) There is no limit of words in numerical questions.

1 @ fawen g 1%6=6
(i) <TieT &1 YA fee wer @ fear g7
(31) waww fwar (@) fafarr fear
(@) fadma T (&) Fad HOT
(i) =9 ¥ 9 Id W@ 1 § YO H A S &7
() wEem @) Frarsfear
(@) == (®) v
(iil) ®F ¥ I B B AdHEH T & FEY A TS O
-G
(&) waan (@) T
(/) =T SM&= &wdr (T) <Y
(iv) &9l % e fa g5 ear &
() ufers (@) afrart
(®) w&q T () T A P T

(v) |TEHER & &N W, QO GO ¥ qof T ame de et wd
(z1) = "R F 9 @d o kil

(@) U FEE & 9oh @
(®) g R & TN wE o

(@) T 4 ® T
{vi)@ﬂﬁﬁﬁﬁﬂﬁaﬁamﬁmﬂmﬁﬂimnw~
(3) 6% @ 10% '
o &% @) = =
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Choose the correct option :
(1)  To which activity payment of dividend belong ?
(A) Operating activity (B) Investing activity
(C) Financing activity (D) DBad debts
(i1)  Which ratios are primarily measures of return ?
(A) Liquidity - (B)  Activity
(C) Debt (D) Profitability

(ifi) Which ratios provide the information critical to the long run
operation of the firm ?

(A) Liquidity (B) Activity
(C) Solvency (D) Profitability

(1v) Preparation of financial statements of a company is :

(A) Voluntary (B) Compulsory

(C) Not essential (D) None of these

(V) On admission of a partner, general reserve appearing in the old
balance sheet is transferred to :

(A) all partners' capital accounts
(B) new partners' capital accounts

(C) old partners' capital accounts

(D) none of these

(vi) Interest on partner's drawings in the absence of partnership deed :
(A) 6% (B) 10%

(C) 8% (1)  No interest
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Praq @Al @1 gRi @it | x7=7

(i) €T B AN g e B

i) Rer €N wwfa ¥ ooff @ &1 w@da Iy @A ¥

(iii) T EEER A R T fitem & ol & g e J
U ¥ €I W ¥

(iv) 999 afas o & WG arel Enta @1 Bl § |

(v) ®a & affs ol @ % fao frifm fear wman #
(vi) §IRT 3K % fasewer @ fyetmor &% AW ¥ W T T
(vii) afteafa &1 fa! Y H Fharderd 2

Fill in the blanks :
(i) Partnership originates with :
(i) In fixed capital method, the capital accounts always show

balance.
(111) Premium brought by new partner is distributed to old partners in
ratio.

(iv) type of goodwill fetches highest value.

(v) The annual reports of a company are issued to its

(vi) Common size analysis is also known as analysis.
(vii) Sale of property is type of activity.

3w W 9w 1x6=6
A q

(i) orq=uT® (1) 9UA &3 &1«

(i) gdeard 9T @A (2) orafRE T

(i) =M™ ATETH S (3) HYHT H RS

(iv) | &1 =T (4) U1 & @

(V) U dgert &1 wae (5) Yot @ & fye oy |
(vi) sigmasremd (6) wFETh 0@ & v H
Match the columns :

A B

(1) Debentureholders (1) Sacrifice by old partners

(i)  Loss on Revaluation (2) Internal liability

(1i1) Equal profit loss sharing ratio (3) Creditors of company

(iv) Loan by partner (4) Owners of company

(V) Admission of new partner (5) Dr. side of capital account

(v1) Shareholders (6) Absence of partnership deed

i
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4 @ smpam ¥ wov dfg I1%7=7
()  worasi @1 wfeel &1 HEdEr 7

(i) A.Bwen C @ am frme om0 0400 440
afy C gaifigd efar &, af a1 @ fawesr s g -

(iii) grfes wv "ufhal o ifael & 4ed H oMy uftadw & fpg @y &
goar W ¥ 7

(iv) Reat Gt wsfa & OO @@ & @1g &9 @ @@ ff g9 ey &0

(V) @@l d@ 9 F 9 wEEr 20 RT T owe o feaar e ¥
BT ® 7 =

(vi)mﬁmaﬁrﬂqsﬁwmwﬁﬁmﬁﬁﬁm?

(Vi) 397 & @ H 9 6w @R ¥ wmiafa Rear wmar &2

Answer in one word / sentence

(1) The return on debentures is called -

(ii) The profit sharing ratio of A, B and C js %ﬂ: %ﬂ': %ﬂ_
What will be the new profit sharing ratio if C retires ?

(i) The change in the value of assets and

liabilities on reconstitutio
- - [] n
1S recorded in which account ?

(1v) Wh.mh account 15 also prepared alongwith capital account in fixed
capital method ?

(v) How much interest is pavable on the

1 ‘ loan of a partner in the
absence of partnership deed ?

(vi) On the death of a partner, his claim is transferred to which
account ?

(vii) The balance of share forfeiture account

The bala 1s transferred to which

== —
13291 / U-623 A H-11 5
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5 §w | omd fakey 1%6=6
(i) o % e W &% afufed @ & o ¥ wraia fea
oA 2|
(i) wed goft, i @of @ ofts @ weedl B
(i) N wdg @ Pmim, & @ @ Rear wmar ¥
(iv) WEid @iy @ oTeiRae dgar 6 9§ fg@rar o §|

(v) wEdhs sad & fada faaeel A Twe wae fEt
gftnfed &

(vi) = WivE O & us R ®
Write True / False :

(i) Bank overdraft is transferred to Bank account on the
dissolution of a firm.

(i) Paid up capital can exceed called-up capital.
(iii) Capital Reserves are created from Capital Profits.
(iv) Proposed dividend is shown as contingent liability.

(v) The financial statements of a business include Cash Flow
Statement.

(vi) Debenture is a part of owned capital.

6 wwRrl Wow w7 ] z
What is partnership deed ?

sqar / OR
el B B @ fadwad fefeg

Write any two characteristics of partnership. | |
[320]] 7 U-623.A H-11 Y - | L L A AT JP-T-O
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7 wawma & T w4 F faem @ R @ oftfafya @1 owa Fifaa

Write any two circumstances when a court can issue order for dissolution
of a firm.

vy / OR
w & ofEd fagen A #E  oftRafmr fafag)

Write any two circumstances for compulsory dissolution of a firm.

8 o, ¥ dwr 91 4:3:2 & U@ ¥ WHIR &1 Y FArrga A P
T 79 o a9 wiasy & @l @ deara 5:3 ¥ & @ i wdr #)
A/ U FE BT

Anu, Vanu and Tanu are partners in the ratio of 4 : 3 : 2. Anu retires.

Vanu and Tanu decide to share future profits in the ratio of 5:3.
Calculate Gaining Ratio.

dFya / OR

X, Yaar Z 3:2 : 1 & U@ & §9e €1 X ¥artge & & aur 3§a

AT Y @O Z % g 3:2 & oua A & frar ower ¥ wmn @ s
I A B

X, Y and Z are partners in the ratio of 3 :2: 1. X retires and his share

is taken up by Y and Z in the ratio of 3 : 2. Calculate new protit sharing
ratio.

9 qftadiaar & gfedor | wOUS FouH gHEFET
Explain types of debentures from the point of view of convertibility.
sya / OR
g & e ¥ wOs F U §EeR|

Explain types of debentures from the point of view of security.

[320] / U-623_A H-11 7
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320

siftrgha golt @ o s ¥ 7

What is meant by Authorised Capital ?

H9a / OR
Haad St ¥ ongy ¥ 7
What is Un-called Capital ?

qEifeR sistt @ @ Raswand R
Write two characteristics of Preference Shares.

dqyar / OR
3feT ISt | FT IMeTy 7
What is meant by Share Capital ?

M & T A FT S P

What is meant by Forfeiture of Shares ?

Jya / OR
%—;mﬁ%ﬁmmﬁaﬁmmmwmr

Which are two options available with the company on the condition
of Over - subscription ? Write.

g1 fa. ¥ & oafw . ¥ 3,80,000 & ush T &1 wma fear

ﬂ?ﬂﬂqﬁlﬁ%ﬂjﬂﬂﬂﬂ‘ﬂﬂﬂﬁmmwaﬂ?&hiﬂT 100 5. g&®

& siat @ Friv 0% frar som 1 R R @ g @ erasgs sRaRed
HifaT |

Shree Ltd. purchased a machine worth Rs. 3,80.000 from Heavy Machine
Ltd. As per purchase agreement, Rs. 20,000 were paid in cash and

balance by issue of shares of Rs. 100 each. Give necessary journal entries
in the books of Shree Ltd.

dqgar / OR

/ U-623 A H-11 8 (AR N  (P.T-C,
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ABC Tad. 3 XYZ 1ad. & 5.40.000 =. ﬁwwmﬁmmm

YaE 100 . uaﬂm%awﬁaﬂﬁ?h?ﬂn“fnaﬂmﬂrﬂ?ﬁ?hﬂmml
ABC Lid. ® sl ¥ swasgs wiaiear @ifvg)

ABC Ltd. purchased a building worth Rs. 540,000 from XYZ Lid
and the payment was made by the issue of shares of Rs. 100 each issued
at 20% premium. Give necessary journal entries in the books of

ABC Ltd.

14 3ua faswewer & & IRy fafEw)

Write two objectives of Ratio Analysis.
qat / OR
sgua fagewer & &1 @ fafag)

Write two limitations of Ratio Analysis.

15 s qedie’ | w19 ¥
What is meant by 'Cash Equivalents'?
svar / OR

firg fram@emdl gra Owe oiddi & & Serer faRaw

Write two examples of cash inflows by financing activities.

16 ﬂﬂeﬂTME:z%mﬁmﬁW%lﬁwﬁ%}wﬂi

%Qtﬁriﬁfu‘émé%%fs@lwaﬁﬁﬁ %, arT T omgdl d %{; LA
g el e
qu @y fauTe ST AN e (G
s in the ratio of 3 : 2. They admit Aman

Anshi and Ayushi are partner:

for /{] share which he acquired /{J

haring ratio.
Calculate new profit s
- sy / OR

9 (RGN AN A (P-T-O,

from Anshi and %ﬂ from Ayushi.
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@Wfﬁaﬁ@aﬁﬁl‘ﬂﬂ,ﬂﬂﬂﬁ.aﬂaﬁwmaﬁ#ﬁm%ﬁ

= yER ¥ TawE ¥ wed @ e T 10% @ | gfy EarE &
HuRrat 10.00.000 &, @ oz am@ @ae 1,80,000 %. A ar e ST

fafy zro =y A T BT
A business has earned average profits of Rs. 1.00,000 during the last

few vears and the normal rate of return in similar business is 10%. If

the Total Assets of business are of Rs. 10,00,000 and external liabilities

are Rs. 1.80.000, then calculate goodwill by capitalisation of super

profits.

17 ﬁﬂﬁﬂhﬁﬂﬁ3:2$mﬂﬂﬁﬂﬁ3ﬁ%l%%m$mﬂﬁﬁﬁ

& wEed ¥ ydg 33 ¥ golw et §ef & fww 30,000 ®. wwem ¥ dn
A wm A erEyad Tty & TR N IHe T wr ¥ owAyr B fafy #
w4 @ @y & geaiET 24,000 €. gl 12,000 T W WS B B gEIH
ﬁqﬁﬁﬁqﬁ%lﬁ#ﬁg@ﬁﬁﬁﬁmuﬁﬁzﬁml

Vimal and Nirmal are partners in the ratio of 3 : 2. They admit Sushil

for % share. Sushil brings Rs. 30,000 for his capital and also brings

necessary amount of his share of goodwill in cash. On the date of

admission, the goodwill of the firm is valued at Rs. 24,000. Goodwill
already appears in the books at Rs. 12,000.

Give necessary journal entries in the books of the firm.

st / OR
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8 o g 3 |
Hﬁqlza?ﬂimaﬁmﬂm%l%ﬁmﬁﬁmﬁ%w

% - ”
%QH%ET&%%%W%W30.:}{105.51'@%%%%%

ﬁ . .
Wiﬁﬂmﬁaﬁﬁmaﬁ%|mﬂa?rw%fmqmizﬁvf9ﬁm}ﬁﬁsm
|

STaTS giafeai FHfg

Sonu and Sandeep are partners in the ratio of 3 : 2. They admit Neeraj for
1 - - . .

A share in profits. Neeraj brings Rs. 30,000 for his capital but failed

to bring his share of goodwill in cash. The goodwill of the firm is valued
at Rs. 9.000. |

Give necessary journal entries.

18 am® vy & w1 amerg &7

What are Bearer Debentures ?

% foe e fean i guia: et fipg g | sl Tt o geg wra @ T
rag . aﬁgﬁﬁﬁwaﬂ?ﬁﬂﬁfﬁﬁa&ﬁ}m

Shreyas Ltd. issued 10,000 debentures of Rs. 100 each. The public
applicd for 9,000 debentures which were fully allotted. A} the money

was received in lump-sum.

Give necessary journal entries in the books of Shreyas I.td

320/ / U-623 A H-11 11 00052 0100 5 38
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o it R 5 g ¥ i o o (R A D)
¥ ofaifa werar SO
(i) wfergRy e
(i) =@ faa=
(iii) Tt
Under which Heads and Sub-heads (if any) the following are shown
in the Company's Balance Sheet :
(i)  Securities Premium
(i) Bills pavable
(ii1) Stock

aEr / OR

feda fadmm &1 @ @ ded faRag)

Write any three limitations of Financial Analysis.

20 wW&a, W T4 whHy ¥ 01 ord@, 2016 @ wHEw: 5,00,000 ®., 4.00.000 & 4
g1 3.00.000 %. Yot womerT SRETd W wnfa @ | 99 st e ¥

(i) @ &g 3:2:1 #)

(i) g 9T 6% widad & X | =\ T B

(iii) =@ & =fds 1.20.000 & @9 33 ¥

(iv) v @& wfoad 50,000 & &Hg= & 2g )

(v) &A@ wagg 60.000 &, Wi 40,000 & @ur gher 20,000 B, ¥
(Vi) ST 9T @rw o sied 2,700 &, Wi 1800 & @ur @da 900 ®
T w @ & sgart 31 WM, 2017 @ Fraw @ 3.56.600 ® ¥
T Frdem @ dare @it

— o _______b-
J 1
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. " £ {_' ak . . ) . . .
2016 by hakresh established partnership firm on 01 April.

Invest
| . €sting Rs. 5.00.000. Rs. 4,00,000 and Rs. 3.00.000 as capital.
ther informations are as below |

(1)  Profit Sharing Ratio is 3:2-1

() 6% p.a. interest is payable on capital.

(?ii} Akshay to be paid yearly salary of Rs. 1,20,000.

(1v) Bhanu will get yearly commission Rs. 50.000.

(V)  Drawings - Akshay Rs. 60,000; Bhanu Rs. 40.000 and Chakresh
Rs. 20.000.

(Vi)

Interest on drawings — Akshay Rs. 2,700; Bhanu Rs. 1.800 and
Chakresh Rs. 900.

The Net Profit as per Profit and Loss Account for the year ending
31 March. 2017 was Rs. 3.56.600.
Prepare Profit & Loss Appropriation' Account.

aiﬂﬂrfﬂi{
mmws:z%mﬁm%aam@m%% T

% Q way 3 €1 Uei 9T =9 10% =i @t ax & 29 ¥ atfrg 3 =R
m%wﬁm@ﬁ%ﬁﬁﬂm%nmﬁmmmﬁm 5.
§ %9 qE €T e Wl — o 250,000 %; amg 2,00,000 T, ok
arE 1,50.000 &. &1 99 B TR 9T Goft 9F st X % vt @ny 1,50,000 B,

or | gfe T o AT S 3020 1 ¥, 3 wmv-wify Prite @ g9 |
Amit and Babu are partners in the ratio of 3 : 2. They admit Charu for

% share in profits. Interest on capital is payable @ 6% p.a. Amit

personally guaranteed that Charu's share of profit after charging interest
on capital would not be less than Rs. 30.000.

Partner's capital were Amit Rs. 2,50,000: Babuy Rs. 2,00.000 and
Charu Rs. 1.50.000. The profit for the year before charging interest on
capital was Rs. 1,50,000. It the new prolil sharing ratio is 3 :2 - |
prepare pProfit and Loss Appropriation Account.

L]
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21 orha, Wy aw e wEE ¥ wee o @ Farfiga g E

3 Rfr & SEA 6,00.000 & ¥ ¥ Ew ¥@ wRT @ A AR AMNES
Res ®. FEH@Er TRT T 12% wfted =arwr & @y fear wmam!
TEIT BT HO Gl o9 BT |

Ajeet, Mahesh and Sujeet are partners. Mahesh retires from the firm.
On that date. Rs. 6.00,000 are payable to him. The amount due to Mahesh

will be paid in four yearly instalments with interest @ 12% p.a. on
the unpaid balance.

Prepare Mahesh's loan account.

syt / OR
dufrdl e T % YeiET ¥ a9l §6b @1 [ B gEEee ¥ e
yrafeear o |
Write journal entries for the revaluation of assets and liabilities and for
adjustment of its profit / loss on the Revaluation.

22 gdu, frad 9@ 10 5. QS % 5,000 oy ¥, SEA omdes Wi 4 ®. i

s (2 5. sftgea gfEm) ofit 3 & waw o sifew wim ofyr &1 o =&
T S9% il way o7 Jifam 7 & a1 g1 & A T sistt & wOoT
%1 wfaftz #ifsma)

Surabhi. a shareholder holding 5.000 shares ot Rs. 10 each, did not
pay the allotment money ol Rs. 4 per share (including premium of

Rs. 2) and the first and final call of Rs. 3 per share. Her shares were
forfeited after first and final call.

Give journal entry for forfeiture of shares.
$ya / OR
aiglf 9T Wra e & = sgam fafaa
Write the uses of securities premium received on shares.

[320]| 7 U-623 A H-11 14 [ [PoT-0,
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23 THT e R s ¥ @ 9w @w fifan

Write any four advantages of preparing Cash Flow Statement.

Write examples of cash inflows and outflows from Investing activities.

15 (HNMWN I NENIg (P.T.O.
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